
Strategy Evaluation Checklist 

Criterion Status Notes 

Believable Core 
Logic 

❌ Teaches traders to discover "profitable angles" 
by mining historical breakdown tables (e.g. 
chopping out losing months, leagues, or odds 
buckets) rather than testing a falsifiable 
economic hypothesis. 

Out-of-Sample 
Sustainability 

❌ No partition between training and unseen 
testing data. Strategies configured this way 
suffer from immediate performance decay in 
live markets. 

Mathematically Likely 
to Succeed (+EV 
Focus) 

❌ Treats backtesting as a parameter-fitting 
exercise rather than modeling price 
discrepancies vs. fair probabilities. 

Robustness Against 
Overfitting / Data 
Dredging 

❌ Directly encourages post-hoc curve-fitting (e.g., 
viewing breakdowns and filtering out 
underperforming bands after the fact). 

Sound Risk/Reward & 
Execution Model 

⚠️ Contains practical execution settings (stop-loss, 
tick targets, liability staking), but treats historical 
price execution as guaranteed without 
modeling order queue latency or in-play 
liquidity gaps. 

Practical Market 
Execution 

⚠️ Explains software user interface configuration, 
but the operational trading advice leads directly 
into the data-mining trap. 

BS Factor Rating: 31 / 100 



(100 = Sound, mathematically robust, and achievable; 0 = Totally unbelievable, unsustainable, 
and guaranteed to fail) 

Critique & Score Justification 
This video is a tutorial on configuring the "Betting Rules" module within the Betfair Trading 
Community (BTC / Lightspeed Stats) web platform. While the user interface itself provides 
standard mechanical toggles (entry windows, stop-loss ticks, liability staking, and commission 
deductions), the methodological advice delivered by the presenter actively promotes bad 
quantitative practices. 

Key Breakdown of Flaws: 
1.​ Encourages Post-Hoc Data Mining & Curve-Fitting: 

○​ The presenter specifically highlights the "Breakdown" tab as a tool to "see what 
works and what doesn't"—explicitly suggesting that traders should inspect 
historical breakdowns (by league, month, or odds band) and retroactively filter 
out losing sub-segments to make a backtest look profitable. 

○​ In quantitative finance and statistical sports trading, pruning past losing 
categories without an underlying causal theory is textbook data snooping / 
p-hacking. It manufactures an artificial historical equity curve that inevitably fails 
out-of-sample. 

2.​ Absence of Expected Value (+EV) and Statistical Significance: 
○​ The backtesting methodology shown lacks basic statistical validation guards: 

there is no train/test data splitting (e.g., 70/30 holdout), no rolling walk-forward 
validation, and no $p$-value / Monte Carlo significance testing against 
randomness. 

○​ Novice traders are encouraged to believe that if they adjust entry prices, tick 
exits, and league filters until the backtest turns green, they have created a viable 
automated strategy. 

3.​ Exaggerated Claims & Subscription Funnel: 
○​ The video includes misleading assertions that "no one has ever been able to do 

this before" and that viewers will "feel like a trading god." 
○​ It operates primarily as a promotional lead magnet ("comment course to get the 

free training") to retain subscribers on a recurring software platform rather than 
teaching robust risk management and quantitative modeling. 
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