
Strategy Evaluation Checklist 

Criterion Status Notes 

Believable Core Logic ✅ Flawlessly explains the concept of Closing 
Line Value (CLV) and market efficiency at 
event start (Betfair Starting Price / sharp 
closing odds). 

Sustainable Market 
Principles 

⚠️ Quantitative value betting anchored to CLV is 
mathematically sustainable; however, soft 
bookmakers quickly restrict/gub accounts 
consistently beating closing lines. 

Mathematically Likely 
to Succeed 

✅ Demonstrates the law of large numbers and 
coin-flip EV asymmetry (+EV vs. short-term 
variance); shows long-term convergence of 
realized P&L to expected CLV. 

Robustness Against 
Overfitting / 
Commercial Hype 

✅ Zero lifestyle flexing, fake win-rate claims, or 
paid tipping funnels; transparently shows real 
multi-thousand bet drawdowns (-£700 after 
3,000 bets). 

Sound Risk 
Management & 
Variance Context 

✅ Accurately explains why tracking short-term 
win/loss results is deceptive, emphasizing 
large sample sizes (3,000+ to 6,000+ bets) to 
smooth variance. 

Practical Relevance for 
Traders 

✅ Provides practical tools for benchmarking: 
Timeform BSP for horse racing, automated 
value scanners (Bet Hero, Trademate), and 
Excel tracking templates. 



BS Factor Rating: 96 / 100 
(100 = Sound, mathematically robust, and achievable; 0 = Totally unbelievable, unsustainable, 
and guaranteed to fail) 

Summary & Score Justification 
This video by Smart Sports Trader (Learning This One Sports Betting Concept Made Me Six 
Figures - CLV Explained) is an exceptional, mathematically sound, and honest tutorial on 
Closing Line Value (CLV), market efficiency, and statistical variance. 

Key Breakdown of the Analysis: 
1.​ Foundational Concept of Expected Value & Variance: 

○​ Uses an intuitive coin-toss analogy (getting paid £2 for heads vs. paying £1 for 
tails) to illustrate that a genuine mathematical advantage can still experience 
short-term drawdowns over small samples (e.g. losing 8 out of 10 flips) due to 
variance. 

○​ Explains that professional quantitative bettors evaluate decision quality via price 
efficiency relative to true probability rather than short-term win/loss records. 

2.​ Market Efficiency & The Closing Line: 
○​ Accurately defines the closing line as the price available immediately prior to 

kickoff / race start, when maximum information (lineups, weather, tactics) and 
liquidity are fully absorbed into the market. 

○​ Demonstrates how to benchmark UK horse racing bets against the Betfair 
Starting Price (BSP) via Timeform, converting decimal odds to implied 
probability to quantify market price improvement. 

3.​ Empirical Proof of Variance & CLV Convergence: 
○​ Shares a crucial real-world dataset from his historical Trademate and Bet Hero 

tracking: 
■​ Drawdown Phase: Down -£700 after 3,000 bets despite an expected 

CLV of +£4,400. 
■​ Mean Reversion Phase: Continued volume resulted in a swing to 

+£14,000 profit across 6,000 bets, tightly converging with the theoretical 
CLV expectation (+£12,600). 

○​ Transparently demonstrates why 95% of amateur bettors quit during normal 
statistical drawdowns because they evaluate short-term outcomes rather than 
process-driven closing line value. 

4.​ Market Microstructure Nuance: 
○​ Accurately notes that CLV is most predictive in hyper-liquid major markets (e.g. 

Premier League match odds) where efficient market hypothesis holds strong, 
whereas low-liquidity prop/niche markets carry wider bookmaker over-rounds and 
less efficient closing lines. 

Deductions (-4 pts): 
●​ Account Restriction (Gubbing) Friction: While beating the closing line is the purest 

proof of positive expected value (+EV), it is also the primary metric soft bookmakers use 



to profile, restrict, and ban accounts. The video briefly downplays the practical difficulty 
of maintaining soft accounts when hitting thousands of CLV-positive bets. 
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