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BS Factor Rating: 98 / 100

Notes

Flawlessly explains exchange over-rounds
(book sum percentage), synthetic arbitrage
traps, and how market structures create false
opportunities.

Emphasizes reading exchange market
settlement rules, understanding non-runner
reductions, and verifying participant status
before committing capital.

Mathematically explains why laying a book
summing to $>100\%3$ is an illusion in
non-runner markets (voided bets and Betfair
reduction rules eliminate the apparent edge).

Deconstructs a famous retail forum blunder
(MoneySavingExpert First Goalscorer loophole)
to warn traders against "can't-lose" schemes.

Clarifies how unmanaged structural risks
(withdrawn golfers, unselected squad players)
turn apparent risk-free arbitrage into
catastrophic losses.

Uses real Betfair market examples (PGA
Players Championship & First Goalscorer
markets) to show real market mechanics.



(100 = Sound, mathematically robust, and achievable; 0 = Totally unbelievable, unsustainable,
and guaranteed to fail)

Critique & Score Justification

This video by Peter Webb (Bet Angel) is an exceptional educational breakdown of betting
exchange microstructure, false markets, and the mathematics of market over-rounds.

Rather than peddling an unviable trading system or promoting a proprietary get-rich-quick signal
service, it serves as a public warning and educational post-mortem on retail traders
misunderstanding exchange rules.

Key Educational Breakdown:

1. Mathematical Explanation of Over-Rounds:

o Clearly illustrates how decimal odds convert into implied probabilities and sum to
$>100\%$ on the back side (bookmaker margin/slippage) and $<100\%$ on the
lay side in normal markets.

o Explains why a theoretical lay book totaling $>100\%$ would mathematically
guarantee a risk-free profit if all participants were guaranteed to compete.

2. The "False Market" Mechanism & Reduction Rules:

o Explains why markets appear to offer free money:

m  Rory Mcliroy / PGA Golf: Shows how uncertainty around an injured
player's participation inflates the lay over-round. If the player withdraws,
bets on that runner are voided, instantly collapsing the perceived
arbitrage.

m First Goalscorer Markets: Breaks down the infamous forum blunder
where retail users tried to lay entire 25+ player squads at $>100\%$,
oblivious to the fact that non-starting players are voided under Betfair
market rules, leaving traders holding under-priced lay bets on the actual
starting 11.

3. High Educational Integrity:

o Avoids commercial upsells, fake track records, or black-box claims. The only

software mention is a free odds-to-probability web calculator.
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