
Strategy Evaluation Checklist 

Criterion Status Notes 

Believable Core Logic ✅ Clearly delineates directional betting (binary 
outcomes) from exchange market making and 
scalping (capturing micro price discrepancies 
before the event starts). 

Out-of-Sample 
Sustainability 

✅ Grounded in authentic statistical market 
dynamics: exchange liquidity depth, capital 
recycling (instant settlement), and Law of 
Large Numbers volume. 

Mathematically Likely 
to Succeed (+EV 
Focus) 

✅ Explains how a small statistical edge 
($\approx 1\%$) across high turnover (up to 
1,000 markets/week) compounds into 
consistent weekly positive expectancy. 

Robustness Against 
Overfitting / 
Commercial Hype 

✅ Deconstructs why headline screenshots from 
major festivals (Cheltenham, Grand National, 
US Masters) look "too good to be true" 
without selling a secret system or magic 
bullet. 

Sound Risk/Reward & 
Staking Model 

✅ Explains turnover-to-stake ratios and 
risk-buffer accumulation, contrasting 
high-liquidity extended-time trading against 
compressed midweek volatility. 

Practical Market 
Execution 

✅ Differentiates execution conditions across 
high-volume festival markets vs. thin midweek 



racing, highlighting liquidity constraints and 
time-window limitations. 

BS Factor Rating: 98 / 100 
(100 = Sound, mathematically robust, and achievable; 0 = Totally unbelievable, unsustainable, 
and guaranteed to fail) 

Critique & Score Justification 
This video by Peter Webb (Bet Angel) is an exceptional, mathematically grounded 
breakdown of why professional sports exchange trading looks anomalous to traditional 
punters. Rather than selling a proprietary tipping system, automated black box, or course 
upsell, the video provides a masterclass in exchange microstructure, capital turnover, and 
variance dilution. 

Key Breakdown of Core Concepts: 
1.​ Betting on Intermediate Path Dynamics vs. Final Outcome: 

○​ Uses a coin-toss analogy to explain the fundamental difference between sports 
betting and sports trading. Traditional betting wagers on the terminal state (heads 
or tails, a binary 50/50 event). Trading wagers on intermediate rotations and price 
oscillations before the coin lands. 

○​ Because trades are closed and hedged before the event starts, win rates per 
race/market are structurally higher (often 70%–90%+) than binary betting strike 
rates. 

2.​ Instant Settlement & Capital Velocity: 
○​ Explains the mechanics of stake recycling. In pre-off trading, an initial stake 

(e.g. £100) matched and hedged can be redeployed multiple times within the 
same market, generating cumulative traded volume far exceeding nominal 
bankroll while maintaining a strictly capped unit risk. 

○​ Accumulating green ticks throughout an extended trading window builds a 
mathematical buffer that absorbs late-market reversals. 

3.​ Liquidity Depth, Market Duration, and the Law of Large Numbers: 
○​ Transparently explains why festival results (winning on all 28 races at 

Cheltenham, or continuous green positions at the US Masters / Grand National) 
occur: 

■​ Liquidity & Duration: Festival markets trade with deep multi-million 
pound liquidity over 30+ minutes (or days in golf), allowing dozens of 
low-risk entries/exits to compound a safe green margin. 

■​ Midweek Realities: Contrasts this with standard midweek racing, where 
compressed 5-minute windows and thinner order books limit turnover, 
increase risk, and produce normal, frequent losing trades. 

○​ Highlights how running a ~1% edge across high volume (~1,000 markets per 
week) reduces sample variance according to the Law of Large Numbers. 
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